ATF IR

e N B 950

Hrde N BT 6 AL RS BB 41 7 Ml R X R 7™ T 38 ATk
A O =[E00 TALRS BB £ s F B R AR AT I 2 R R E

YRR DL A R B AR it
WKL RERH RS
(KR £

WAEHEFA:
KOEF LR BAH R
BEEAARAF
KRS P RAH
L3 F B E LRI FRA H]
HRBIBE L AIRA F]
AR AR A H]

HiE AN 2BURELA :
AL v AR AR I =55 Py

SCHFHR L
KL BILARAF
WL CEA E A FRA
KR4 (R FRAH
R B EAE SR B A FRA H

—O==4—H=+WMH



IEHE B R AT R

fiF—: 1 FBIFARELRARERNERES




MifE—:  HRIEARNEISHREENELES
























"2 Bt

TN L FEAARIA R A

WERFLN: bR AR S5

ZRER: TR EEN BB ERITE S TREREANE=TEE

AR B 33 D AR B B BT (FIFRG.6520L4F) FT& F I IR I
HIEHRIEHARES (AEEWH) FEREXRER.

LR AT IE RS 55 T AR R . 2. BARREIEEARR T

I.

Sy O oW W
Y

T S A H V& R 8 TARTHRIAI T 3, MR 45 SR SRR O SE Rt FR R 3t
FENLFVE R LA IR PR R

 ERFEAR BT, AR B A B 2 R B 5 EESR A R B,

B E WA TS B AN E N kA PR 2B R L IR R R
R VR A R S B S 4 ¥ 52 o R 5 S M A SR A AR

» RBZFCN SR ENREATRER IR 1E3UIR R Y H v 5 8 3518 515
v AR RMLRFRERIEAS ME MR LG BRI BT R
v RRZFHARBEVRRBAIERFARL, I RIEE 5 RH RIIER

ZE S

7. ERNBIERNHESHENREEEE DS,
8. fERMPIIZRFEARL & B HENRM L AL T,
9. RRZAANS TR FHEE, ETHEELFEELE;

10.
11,

12.
IEN

REBEZFENRZ ER R HITE SRR S e S,

RIE R B RISHARZRRANKERIFEENRE F BRI ES
B, I B IR AR B R B s

RAERMBAEER, REBFEANFFEEYRHEHNIE R L

REEBFENBAT R B 75 & o R4 KA TR,
















Mifr—:  ERUBEITRB AR IERR









M= IERIEEVHFRARELHER



ATXFHREAFLNEE, REH# DG 652 HFHRH KB
HEA A FHERIFNE A

YN R

RTEAMRAWEZFFA, REER G 652 KL Az
RETEEMREMIED 6652 LTFREBRMBEHEEPHLE &
RERFEE, ANEAEAEREXRTamwErdkz—, X#F
MR E # i

R EH

M:2017 & F 2021 F 1-9 A /A 5] G. 652 LR~ &
Bl FHEAER

¥ 0 G. 652 X4 =&
2017 & Lt A B S 3 Al g
2018 % AR, R AV R M AR
2019 4 B, MERE ARSI ]
2020 4

2020 & 1-9 A

2021 & 1-9 A







ARTXFREAFYNXE, KE# D G 652 XA R X HH
TR HRE W E

P A RFEREFHSH:
ATEAMEXALESFEA, REEAW G 652 K =3t
REFEEMK AWM D 6652 LFHERRMHBEHHLEF
HERIHEEH, RASEAEBARRFSNEFSLZ —, ZF
1Y R
Rk B B

M:2017 5 2 2021 4 1-9 A F /A 5] G. 652 KA LR &
B, FHEAER

2 G.652 LA &
2017 % AT BN ST
2018 % ,tﬁﬁgﬁf;%
2019 4 BB M AL SR, iE (R SR
2020 4 AELEFIE]

2020 F 1-9 A

2021 F 1-9 A

NE AR LB RS







XTFXEHEEAFLEE, RE# DG 6562 H44E H R R
HHEARFREHFRFH

A A R EFE B 4
ATEARBEXAVEYFFA, RKEEW G 652 XL Ak
REFEEMK AN D 6652 LRI BHHEENLEF
REFFEE, RANEANEBAREZRWEF Sz —, XFH
kB & i,
Rk

“.2017 & & 2021 & 1-9 F &/ 5] G. 652 KT LR~ &

B, FENE
o l G.652 XA =&
2017 %
2018 % [yE: dbAbBds o SCRr
2019 # ikﬁ’]ﬁ%’ciw% #F&J/Eik |
2020 % | Al VAR, s
2020 £ 1-9 A IR
2021 % 1-9 A






XTXFEASYANEE, RE#H D G 652 BAH# R HH
HHBAEFRERFWNEH

N S

ATEAERELENFFEA, KEREW G 652 B4 = k3t
BrET2EMKANHED G652 LTFRRIHHERPLESF
BEFFEE, RAGAEANEAREFSWEFZS L —, XH
Ik B EHIE,

R 5 B

fff:2017 £ % 2021 # 1-9 A& 5 6. 652 XML IR &

B AERNE

B G.652 X4~ E
f 2017 E J AL 9B 9 e dh
2018 4 Wy =& AR dE, R A
2019 & R IR, & ¥ iEk
2020 g. X ENFI T
2020 £ 1-9 A
2021 % 1-9 A

I, N [ ,/‘ o W
F O W'y /L' 1/ /f,_;‘( h N
) e
\

AT 4T R B S AR AR A T ()

| V4
Y ¢

et et ez






FHEM:  SRIEEMABREATTHEREUR



s

BV BERIAR T IRRS

IR R AL BB L W IR S WY LA

PEHEELAY LB ERARATLVZRS

2021412 A



HoBL X TIHERIFESF ML, HeREERCH ELN
ST B A2 77 FOH B SR AR K R SLHEEAT AT

RER2ERETL KM THE. AAREERE. URSR ML
e HY A < B 3B S5 B Ak o ik S B3R &, 4 & S B T A 5T B (CRU) A8 %
T4, MEHPEEARNE 90011000 T FHH OHELE AL, &
. AT, WA K BIEfE RRE TR, #H5

— FERCBERAL &HERFER

Ao BT B AL AT B RN G. 652 AR G. 652 BN, I
ERAH LR T YR ARG FRA. B TFARY ER AR
WikA. EEERTAIOLUAH, BEASHEL. BEELLY.
BRAY. POREARGMEERLE, Y EAATFEEE. K
R R R N L T Y S SN E T AT s
lﬂ]" ;EE G. 652 jjéé%l:]llqja G.652.D %%i%ﬁ@%ﬁ*@@%fﬁ%’ \J—:l‘ttjb
99% 4 # .

"R TM, BuasEE. BOoN. FE. BX. SEUKGPES
TN EZECHAL LA W R & T8 BEEARAR,
MRV AT BER LS P25 kBB EBE LS. £ KE
AKTFUKREZFEMAEFEAT AR Y, AEFAT, fud 18520
B BN (6.652.D) AAEFEHF 27-33 wAAN L
Td e, KA TGRS BRSBTS (6.652.D) KA
AL E H 68%-T2% A% .

= XE. REFERCHZEALFE L A HR
TRE, FERAHS LA LA R RHN T 90011000 31 4

K, BT TR T FEMASEEAL N, DEELME T HKL
. RFHERFOLLE.



RER2GATAPAT, 2017 SFLIRKE. BCH 4 & W B 242K

2F 3 E B W 0 e T B R

F—: XE. KEFERUBEEASNTENYE D K EMEF K

\ Ho¥E Rl
18] EA (#X) " _
T3 PN (£7)
E3s| 206, 639 3,038,809 28,493, 889
2017 4
7] 57,265 842,132 5,766, 663
EJE| 174,558 2,567,029 24,812,262
2018 4
7] 14,554 214,029 2,115, 431
ey 43,735 643,162 9,312,252
2019 4
[74] 5,662 83,265 587,510
ESE 55,117 810, 544 9,058, 869
2020 4
7] 7,600 111, 765 736, 367
EJES| 52,202 767, 676 8,267,963
2020 48 1-9 A
gzl 5,630 82,794 544,034
ESE 27,143 399,162 7,918, 490
2021 48 1-9 A
7] 6,284 92, 412 742,791

E: (1) ERAFAS T E# 0 RMAEH. WEHREALERE;

(2) ARFATRG], T o B G AR BB 1/0. 068.

F=: RE. BREEFERABESOLS T E W PR

A ] EAl (#MX) e (Zo/EAE)
2017 £ e 7.73

72l 6.55
2018 4 e 7.96

7] 6.75




E3E| 7.29
2019 4
72l 5.05
EE| 6.56
2020 4
72l 4. 65
e 6.29
2020 4F 1-9 A
72l 4. 54
E3E| 4. 59
2021 4 1-9 A
72l 4,35
20204 10 A & E35| 5.50
2021 48 9 7] 4.50

(1) ERMENBEAL S HEE,;

(2) R AXE. REFEREHEERTHEZASEE S 6.652.D FEadFEEOH CIF 7
. LR A RAARYEA K H BB 5 90011000 BT T . F KB E £3 0 HdE, 44 6.652.D K4
REHNAE X EEE . o2, UKERW 6652.D RFMBAFREMFRFZHTH L. FKit
A A 15

=, REFERUBEEATHNTE. FRERL

RAER AT, 2017 £ 2001 & 1-9 A, REFEHHBH
WP E. FRE TR

®Z: REFEHRUBEEALANTE. FREHEX
B AR

FE\HE | 201746 | 2018 48 | 2019 4E | 2020 48 | 202048 1-9 A | 2021 4 1-9 A

FE 28, 000 27,900 | 26,100 | 25,200 18,700 20, 800

ERE 26,200 26, 000 25, 000 24,800 18, 300 19, 800

W, 2RFEMUBERNL k. T8, FREFN

2017 £ % 2021 £HI, AHUKREEER HRK) Eeifge
BHFHFZ o P B, FREE LT R




R 23RBS ERLL T R BEE

B BN ER

X 32 \ 3 ] 2017 48 2018 48 2019 48 2020 48 2021 £
E3E 8,600 9,100 10, 000 10, 900 10, 900
B 4,900 4,700 5,000 5,300 5,200
H A& 4,600 5,100 5,100 5,100 5,100
% = 1,800 1,800 1,800 1,800 1,800
H [5] 30, 000 30,600 32, 000 32, 000 33, 000
o 5,300 5,700 7,000 8,300 8,900
AREIT 55,200 57, 000 60, 900 63, 400 64, 900
R ARFERABEERT T EHEX
BAL: AR
IX 425\ 1 Je] 2017 4 2018 4 2019 4 2020 4 2021 £t
%[ 5,800 6,200 6,500 7,200 7,700
& 2,400 2,500 2,500 2, 300 2,500
5N 3,500 3,600 3,600 3,600 3, 800
# [ 1,140 1,100 1,100 1,060 1,070
o 5] 28,000 27,900 26,100 25,200 27, 000
FHAth 4,300 4,800 4,700 4,200 4,700
AIRE1 45,140 46,100 44,500 43,560 46,770
R ARFERUBEELTIFTREHEX
BAL: AR
X 32 \ 3 ] 2017 48 2018 48 2019 48 2020 4 2021 £
E3E 5,120 5,500 5,900 6,500 7,000
BR % 3,600 3,700 4,000 3,700 3,900
H A& 1,000 1,000 1,030 1,060 1,080
% [5] 560 580 600 560 580
o 5] 26,200 26,000 25, 000 24,800 26,500
H 8,200 9,000 8,000 7,300 7,700
AIEIT 44, 680 45,780 44, 530 43,920 46,760

o bR R RS R




. EEEERUBERENTER OB

Fh: REFERUBERNT SN 03X
B AR
2019 4£ 2020 4
630 690

IX 35 \ A |l 2017 4 2018 48
e 660 670

A

A RE. REFERMBERAL N 03RRI

EHaHAM BT TR, XE. REm P EE P EER
UHEEAGEERAMZ M7 . FHE (HX) 6 msEmn
JEAF I B & E s B RO B A R TR PT

FN\: xEH. REFERUBEEASH O PENEZRRREFREX

BRBS WA R | FHEFR EL/EABR) | REeHEXE | REER
ZE-+E 0. 45 — Y 0. 45%

K 2~ ] 0.50 — 41 0. 45%

o

A

HY IH




Mifra: R ARLMERXEEHOKM, 2017—2021 Fhy








jinghuiyun
矩形




jinghuiyun
矩形







jinghuiyun
矩形




jinghuiyun
矩形







jinghuiyun
矩形







jinghuiyun
矩形







jinghuiyun
矩形


ifFsc: XE. EREXATBENEERL



XE, RBSATMBIENHRITER

Sl 20v% i) PSP S PN TP RESC i S ES N 4R £ M b A B D L
PR s, TR, WKW oserwtdee, ILSeRE . RREDGET S #E 1
H Ak e R B R AT DA e AR A B SR SC [ | WG AT T
KIS A%

XEELAmBIEER H O MR
3 ] HE Hh 1 4 A%
) (F58) (F30) (ZE5/70)
2020 4F 10 H &
2021 4 9 258, 414 35, 226 0.136

Fe SEEAT AR, RO BB (BRI, ., A PR,
O [R5 43 R T U 100 020 A DA% DI £T BB 5 TR 1
VLTS8V A58 B S 0 4 1O . BRI 2 TLJR 10
.

BR RS AElER L O &
1] HoE | HOSE | Book | HO8H H g
i (Fo) (KB | FEouil® | (E) (ET6/70)
2020 &£ 10 A%
2021 4 8 A 294400 29688072 1. 1924 35, 400, 057 0. 120

VE: A BT RS DA AR R 2021 4F 8 108 O AR, MR RIS 2 0
IR R, WG 336 0I5 2 TR bR

BRI FOB Mg, A T BRI M BRI, HiEAE FOB i
(LR E Ay e E . B B AR A . SRR R EDREF T B H BRI
AT, HArHiE N A G ERE TR EA RS L, g AS RS A
filk 2020 4F 10 HZ 2021 45 9 H A& 2 5 H A T FE S R LG
3.6%, HINKEHE. BRSNS IS 3.6%.

1/2




N, HAFAKSEE . RREDELF K H 0 FOB Hri& BRI ) fir i h -

o FOB H L1 4& Wk H
AL GBI GE/RD | BmREHERE | (/D)
2 0.136 3. 6% 0.131

Y4z 0.12 3. 6% 0.116

2/2




gooooboooogd

List of importing markets for a product exported by United States of America
Product: 7002200000 GLASS RODS, UNWORKED

2020-M10

2020-M11

N—— 2020-M12 2021-M01 2021-M02 2021-M03 2021-M04 2021-M05 2021-M06 2021-M07 2021-M08 2021-M09

Exported quantity, Kilograms Exported quantity, Kilograms Exported quantity, Kilograms Exported quantity, Kilograms Exported quantity, Kilograms Exported quantity, Kilograms Exported quantity, Kilograms Exported quantity, Kilograms Exported quantity, Kilograms Exported quantity, Kilograms Exported quantity, Kilograms Exported quantity, Kilograms
Brazil 413 2174] 3301 70| 0 1776, 2569 3999 0 5516 3885 3962
India 433 787) 0 0 0 1124) 4978] 13041 11787 28560) 15818 3286
China 733 282) 4729) 4204] 3523 3111 5395 3018] 6110 60 4060) 2848|
Japan 2665 4169) 2792 4003] 2726 3945] 3645 3657] 2783 4301 4651] 2833
Denmark 14369 2938 6766 1784) 7910 5160 14352 5752 5399 1831 4431 0

[
.

US> volar

List of importing markets for a product exported by United States of America
Product: 7002200000 GLASS RODS, UNWORKED

Importers Exported value in 2020-M10 Exported value in 2020-M11 Exported value in 2020-M12 Exported value in 2021-M01 Exported value in 2021-M02 Exported value in 2021-M03 Exported value in 2021-M04 Exported value in 2021-M05 Exported value in 2021-M06 Exported value in 2021-M07 Exported value in 2021-M08 Exported value in 2021-M09
Japan 810] 1195 980 1618 1129 1185 878 784] 1256 1081 886 867
Brazil 297 278 428 5| 0 288 382 655 0 364 466 514
China 145 38 985 402 347] 319 400 326 850 5 768 301
India 109 137 0 0 0 163 477 1417| 1090 2392 1681 128
Denmark 1026 430 681] 146 637| 441 1210} 836 568 115 310} 0
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EU trade since 1988 by HS2,4,6 and CN8 [DS-645593]

Last update
Extracted on
Source of data

15.11.21
18.11.21
Eurostat

PARTNER EU27_2020_EXTRA

PRODUCT Rods of optical glass, unworked

FLOW EXPORT

INDICATORS VALUE_IN_EUROS

REPORTER/PERIOD [Oct. 2020 |Nov. 2020 |Dec. 2020 [Jan. 2021 |Feb. 2021 [Mar. 2021 |[Apr. 2021 |May. 2021 [Jun. 2021 |Jul. 2021 |Aug. 2021
European Union - 27 ¢ 2,507,291| 2,591,737| 2,726,673 3,098,879 2,842,176| 2,562,993| 2,718,710| 2,502,364 3,059,914| 2,155,164| 2,922,171
Special value:

: not available

PARTNER EU27_2020_EXTRA

PRODUCT Rods of optical glass, unworked

FLOW EXPORT

INDICATORS QUANTITY_IN_100KG

REPORTER/PERIOD [Oct. 2020 |Nov. 2020 |Dec. 2020 [Jan. 2021 |Feb. 2021 [Mar. 2021 |[Apr. 2021 |May. 2021 [Jun. 2021 |Jul. 2021 |Aug. 2021
European Union - 27 ¢ 203 207 343 402 365 255 224 281 280 170 214

Special value:

not available
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BT /\8]. Prysmian Group HJEF|;EER

A7 Hil BB £ A%
2020 4 11, 303 3,631 31%
. 2021 4 1-9 H 10, 406 3,792 36%
B AT
2020 4 1-9 H 7,953 2,318 29%
2020 4 10 H-2021 £ 9 H 13, 756 5, 005 36. 4%

T BAEAR =T/ E AN *100%

AT e B R4S %:S FAHEER
2020 4 10,016 6, 464 35%
Prysmian 2021 4 1-9 H 9, 294 6, 630 29%
Group 2020 4 1-9 H 7, 488 4, 746 37%
2020 4 10 H-2021 49 H 11, 822 8, 348 29. 4%

E: BAEZE= CEMN-ENE A /B *100%
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CORNING INCORPORATED AND SUBSIDIARY COMPANIES
CONSOLIDATED STATEMENTS OF INCOME
(Unaudited; in millions, except per share amounts)

Three months ended

Nine months ended

September 30, September 30,
2021 2020 2021 2020

Net sales $ 3615 § 3,001 §$ 10,406 $ 7,953
Cost of sales 2,294 2,000 6,614 5,635
Gross margin 1,321 1,001 3,792 2,318
Operating expenses:

Selling, general and administrative expenses 486 480 1,351 1,276

Research, development and engineering expenses 251 231 715 922

Amortization of purchased intangibles 32 33 97 87
Operating income 552 257 1,629 33
Equity in earnings (losses) of affiliated companies 16 (76) 31 17
Interest income 3 3 8 12
Interest expense (72) (70) (227) (201)
Translated earnings contract (loss) gain, net (Note 12) (13) (100) 262 5
Transaction-related gain, net (Note 3) 498 498
Other (expense) income, net (6) (62) 118 (71)
Income before income taxes 480 450 1,821 293
Provision for income taxes (Note 5) (109) (23) (402) (33)
Net income attributable to Corning Incorporated $ 371§ 427 § 1419 § 260
Earnings per common share available to common shareholders:
Diluted (Note 6) $ 043 $ 048 $ 071 $ 0.24
Reconciliation of net income attributable to Corning Incorporated versus net income

available to common shareholders:
Net income attributable to Corning Incorporated $ 371§ 427 $ 1,419 § 260
Series A convertible preferred stock dividend 24) (73)
Excess consideration paid for redemption of preferred shares (1) (803)
Net income available to common shareholders $ 371§ 427 % 592§ 187

(1) Refer to Note 6 (Earnings per Share) and Note 14 (Shareholders' Equity) to the consolidated financial statements for additional information.

The accompanying notes are an integral part of these consolidated financial statements.

© 2021 Corning Incorporated. All Rights Reserved.
3
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Index

RESULTS OF OPERATIONS

Selected highlights from our operations follow (in millions):

Year ended December 31 % change
2020 2019 2018 20vs. 19 19vs. 18

Net sales $ 11,303 $ 11,503 § 11,290 ?) 2

Gross margin S 3531 $ 4,035 $ 4,461 (12) (10)
(gross margin %) 31% 35% 40%

Selling, general and administrative expenses S 1,747 $ 1,585 $ 1,799 10 (12)
(as a % of net sales) 15% 14% 16%

Research, development and engineering expenses S 1,154 §$ 1,031 § 993 12 4
(as a % of net sales) 10% 9% 9%

Equity in (losses) earnings of affiliated companies S 25 $ 17 8 390 * (96)
(as a % of net sales) 0)% 0% 3%

Translated earnings contract (loss) gain, net $ 38 $ 248  § (93) S S
(as a % of net sales) 0)% 2% (1)%

Transaction-related gain, net $ 498 * *
(as a % of net sales) 4%

Income before income taxes $ 623 § 1,216  $ 1,503 (49) (19)
(as a % of net sales) 6% 11% 13%

Provision for income taxes $ a1 $ 256) $ (437) 57 41
(as a % of net sales) )% 2)% 4)%

Net income attributable to Corning Incorporated S 512§ 960 § 1,066 47 (10)

_(as a % of net sales) 5% 8% 9%

* Percent change not meaningful.

26


jinghuiyun
矩形


Consolidated Income Statement

(in millions of Euro)

9 months 2021

9 months 2020

Sales 9,294 7,488
Change in inventories of finished goods and work in progress 263 13
Other incomes 50 59
Total sales and other incomes 9,607 7,560
Raw materials, consumables used and goods for resale (6,630) (4,746)
Fair value change In metal derivatives 22 5
Personnel costs (1,111) (1,048)
Amortisation, depreciation, impairment and impairment reversal (248) (289)
Other expenses (1,213) (1,203)
Share of net profit/(loss) of equity-accounted companies 21 15
Operating income 448 294
Finance costs (511) (424)
Finance income 442 345
Result before taxes 379 215
Taxes (122) (78)
Net Result 257 137
Of which:

attributable to non-controlling interests 2 (3)
attributable to the Group 255 140
Basic earnings/ (loss) per share (in Euro) 0.97 0.53
Diluted earnings/ (loss) per share (in Euro) 0.97 0.53

This press release is available on the company website at www.prysmiangroup.comand in the mechanism for the central storage of regulated information

provided by Spafid Connect S.p.A. at www.emarketstorage.com


http://www.prysmiangroup.com/
http://www.emarketstorage.com/
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Consolidated Income Statement

(in_millions of Euro)

Sales 10,016 | 11,519
Change In inventories of finished goods and work In progress 69 (16)
Other income 99 96
Total sales and income 10,184 11,599
Raw materials, consumables used and goods for resale (6,464) | (7,218)
Fair value change in metal derivatives 4) 15
Personnel costs (1,409) (1,539)
Amortisation, depreciation, impairment and impairment reversal (393) (354)
Other expenses (1,579) (1,958)
Share of net profit/(loss) of equity-accounted companies 18 24
Operating income 353 569
Finance costs (569) (494)
Finance income 468 369
Result before taxes 252 444
Taxes (78) (148)
Net Result 174 296
Of which:

attributable to non-controlling interests 4) 4
attributable to the Group 178 292
Basic earnings/(loss) per share (in Euro) 0.68 1.11
Diluted earnings/(loss) per share (in Euro) 0.68 1.11

This press release is available on the company website at www.prysmiangroup.com and in the mechanism for the central storage of regulated information

provided by Spafid Connect S.p.A. at www.emarketstorage.com
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Telecom Cables Market Outlook

crugroup.com

Looking ahead, we see a robust growth path for multimode cable, continuing to be supported
by higher capacity needs, new data centres and a shift to more edge and cloud computing.
Indeed, we expect installations to expand by a healthy 4.6% CAGR between 2020-2025.

Downside risks centre round substitution with single-mode cable in certain applications,
dependent on the price evolution of respective cables alongside transmission equipment.
The outlook is also highly dependent on consumer preference, which is hard to predict.

Mid-term outlook: positive from both a volume and value
perspective following a recovery this year

Following on from the tumultuous year experienced in 2020, CRU remain optimistic for future
growth in optical cable demand over the mid-term. There are risks that the Covid-19
pandemic will reduce capex budgets and stifle deployment plans at certain carriers, but on
the whole, CRU believe this will be outweighed by a renewed push in FTTH and an ongoing
transition to 5G full stand-alone network architecture in key telecom nations.

Indeed, we forecast global cable demand to grow by a CAGR of 5.4% mid-term (between
2020-2025). This is of course significantly less than the double-digit growth rates experienced
throughout much of the prior decade, but we believe it represents healthy and sustainable
levels of growth in a now matured market.

The sharp price declines and weakened demand experienced over the last two years has
reduced CRU’s estimate for total cable market value significantly. In fact, we estimate
between the highs of 2018 and end-2020, the market lost upwards of 34% in value. The
outlook is brighter, however.

CRU forecast a steady recovery, largely due to increasing demand mid-term but also due to
marginally higher G.652D prices, and a shift to higher spec, higher value G.657 cabled fiber
varieties, which we believe will account for a far larger portion of the total cable market over
the coming years.

Figure 6: Global optical cable demand will still grow at a CAGR of 5.4% between 2020-2025

Optical cable demand growth, 2020-2025 CAGR %

India to support elevated growth
in APAC ex-China region

7.6%

5.9%

4.9% 4.8%

Emerging China Oth. A-P Europe N. America  Global Total
Mkts.

DATA: CRU
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